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1.- Official financial instruments to support thanternationalization
of Spanish companies

COFIDES ) FIEX/IFONPYME

Capital para tu inversion exterior

] no CARI/FIEM
Ficm

EXTERIOR

3 Assurance CESCE (FRR)

El valor del créditc

1 Equityandquasiequity

? Credit
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2.-FIEM |BASIC CHARACTERISTICS

X Supports

V exportsof goodsandservices

V directinvestment

x Subjectto the Arrangementon Officially Supported Export (R '

Consensus)

x  Approval FIEMCommittee Councilof Ministers

x FinancialAgent ICO
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2.-FIEM |BASIC CHARACTERISTICS

x  Contractors Spanisfcompanieqwide interpretation)
x  BeneficiariesNonresidentpublicor private entities

X Guarantees Sovereign, sub-sovereign private, project
finance..

x Excludedsectors Health, basic education and defense,
paramilitaryandpoliceequipment

x  Eligiblecountries caseby-casebasis

x Currency all officially quoted currencies bywthe ECB

howevermainlyeuro or dollar
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2.-FIEM |TARGET COUNTRNE3019

x America Brazil Canada Chile, Colombia, United States

Mexico,Peru

x Asia China, Philippines India, Indonesia, Kazakhstan

UzbekistanVietnamJaparmand SouthKorea
x QOceaniaAustraliaandNewZealand

x Middle East SaudiArabia, Qatar, United Arab Emiratesand

Israel

x  Africa SouthAfrica

x  Mediterranean Moroccq Turkeyand Egypt
x  Europe Georgia

x HIPCcountries Ivory Coast Senegal,Rwanda Uganda,and

Tanzania
x TOTAL32 COUNTRIEZShelisted countriesare merelyindicative



2.-FIEM |FinancialConditions

Financing in commercial terms
A Interest rate: CIRR + CESCE equivalent premium
A Funding limits establishedy OECD consensus

A Repayment terms: up to 8.5 years for developedintries.
Upper limits for certain sectors

A OECD Commercial interest rate CIRR (monthly validity)
A CIRR rates currently valid

A https://www.oecd.org/trade/topics/exportcredits/documents/cirrs. pdf



https://www.oecd.org/trade/topics/export-credits/documents/cirrs.pdf
http://www.comercio.gob.es/es-ES/comercio-exterior/instrumentos-apoyo/intrumentos-financieros-apoyo/financiacion-proyectos-fiem/Documents/190415 PRESENTACION FIEM.pdf
http://www.comercio.gob.es/es-ES/comercio-exterior/instrumentos-apoyo/intrumentos-financieros-apoyo/financiacion-proyectos-fiem/Documents/190415 PRESENTACION FIEM.pdf

d concessional (soft) financial support
A Restricted to lowemiddle income

countries according to World Bank's ,\\ v

classification

A Minimum Concessionalitievel
(grant element): 35%

Least developed countries (LDCs),
' 50% minimum
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2.-FIEM | FinancialConditions

A Seniodebt, FIEM does not participate in equity
A Independent analysigi¢e diligence
A Guarantees for the operation:
I Country
i Public or Private debtor
I Project project finance
A Currency: Mainly Euro or USD (the law allows exceptionally
other currencies)



