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1.- Official financial instruments to support the internationalization 
of Spanish companies
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Equityand quasi-equity FIEX/FONPYME

Credit CARI/FIEM

Assurance (FRRI)
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2.-FIEM | BASIC CHARACTERISTICS

× Supports:

V exportsof goodsandservices

V direct investment

× Subject to the Arrangement on Officially Supported Export Credits (OECD

Consensus)

× Approval: FIEMCommittee. Councilof Ministers

× FinancialAgent: ICO



2.-FIEM | BASIC CHARACTERISTICS

× Contractors: Spanishcompanies(wide interpretation)

× Beneficiaries: Non-residentpublicor privateentities

× Guarantees: Sovereign, sub-sovereign, private, project

finance...

× Excludedsectors: Health, basic education and defense,

paramilitaryandpoliceequipment

× Eligiblecountries: case-by-casebasis

× Currency: all officially quoted currencies by the ECB,

howevermainlyeuroor dollar



2.-FIEM | TARGET COUNTRIES IN 2019

× America: Brazil, Canada, Chile, Colombia, United States,

Mexico,Peru.

× Asia: China, Philippines, India, Indonesia, Kazakhstan,

Uzbekistan, VietnamJapanandSouthKorea.

× Oceania: AustraliaandNewZealand.

× Middle East: SaudiArabia, Qatar, United Arab Emiratesand

Israel.

× Africa: SouthAfrica

× Mediterranean: Morocco, TurkeyandEgypt.

× Europe: Georgia

× HIPCcountries: Ivory Coast, Senegal,Rwanda, Uganda,and

Tanzania.
× TOTAL: 32 COUNTRIES(Thelistedcountriesaremerelyindicative)



2.-FIEM | FinancialConditions

Financing in commercial terms 

Å Interest rate: CIRR + CESCE equivalent premium

ÅFunding limits established by OECD consensus

ÅRepayment terms: up to 8.5 years for developed countries. 
Upper limits for certain sectors

ÅOECD Commercial interest rate CIRR (monthly validity)

ÅCIRR rates currently valid 

Á https://www.oecd.org/trade/topics/export-credits/documents/cirrs.pdf

190415 PRESENTACION FIEM.pdf

https://www.oecd.org/trade/topics/export-credits/documents/cirrs.pdf
http://www.comercio.gob.es/es-ES/comercio-exterior/instrumentos-apoyo/intrumentos-financieros-apoyo/financiacion-proyectos-fiem/Documents/190415 PRESENTACION FIEM.pdf
http://www.comercio.gob.es/es-ES/comercio-exterior/instrumentos-apoyo/intrumentos-financieros-apoyo/financiacion-proyectos-fiem/Documents/190415 PRESENTACION FIEM.pdf


2.-FIEM | FinancialConditions

Tied concessional (soft) financial support

ÅRestricted to lower-middle income 
countries according to World Bank's 
classification 

ÅMinimum Concessionalitylevel 
(grant element): 35%

ÅLeast developed countries (LDCs): 
50% minimum

ÅHIPC countries: Financing is 
possible, but exceptional

ÅSpecial Financing lines for studies: 
EVATIC



2.-FIEM | FinancialConditions

Å Senior debt, FIEM does not participate in equity 

Å Independent analysis (due diligence)
Å Guarantees for the operation:

ïCountry

ïPublic or Private debtor

ïProject (project finance)
Å Currency: Mainly Euro or USD (the law allows exceptionally 

other currencies)


