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&HQWUR GH 3XEOLFDFLRQHYVY GHO OLQLVWHULR GH (FRQRPtD &RPHUF

,QIRUPH HODERUDGR SRU OD 6HFUHWDUtD GH (VWDGR GH &RPHUFLR
ODTXHWDFLYyQ 6HFUHWDUtD GH (VWDGR GH &RPHUFLR
,PSUHVLYQ &HQWUR GH ,PSUHVLYQ 'LJLWDO GH OD 6HFUHWDUtD GH (\
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( O* IXSR GH 7WDEDWR A& XMUH

, QWHURDFLRQDQ@] DFLu QBHV XQD LQLFLDVIYD GH

® 6 HFUHVIDUD GH ( WIDGR GH &RP HUFIR HQ HO
P DUFR GH @ ( \WUDVIAJ LD GH

, QWHURDFLRQDA DFLuQ GH @ ( FRQRP LD

( VSD* RD FRQ XQ REMMYR FOR
GHILQLUDFFLRQHV FRQFUHVDV TXH LP SXOHQ HO
SDSHOGH @ P XMIUHQ HOFRP HLFIR
LOWALQDFLRQDO

( WM * IXSR EXVFD IRP HQVDU\ DSR\ DUHO
HP SRGHWDP LHQVR IHP HQLQR HQ HOEP ELVR
GH @ LQWHUQDFLRQDA] DFLUQ HP SUHVDUDO VX
P SDFVR SRUMYR HQ HOGHVDUR@R

HFRQUP LFR J GREDO

( OREMMAR HV FLHDUXQ HQVRUDR LQFOXMLYR
TXHEUQGH D @VP XMIHVHP SUHVDUDV @V
KHUDP LHQWDV LHFXURV\ RSRUXQLGDGHV
QHFHVDUDV SDUWD H| SDQGLUVXV QHI RFLIRVP £V
DQB GH MV | IRQVALDV QDFLRQD®V
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7WDV FLQFR D* RV GH DQGDGXW GH HWH

* IKSR WH KD @J DGR GDUP £V YIMELQGDG DO
HP SWHQGLP LHQVR IHP HQIQR DYDQ] DUHQ @

DSR[ IP DFLuQ GH LI XD@DG GH J «QHLR HQ
@V SROWFDV GH LOWURDFLRQDA] DFLQ \

D\ XGDUD P £VP XMiLHV D SDUAFLSDUGH @
DFVIMGDG FRP HUFLDOLQWALQDFLRQDO

( WR KD IGR SRVIE®1 J LDFLDV D @
FROERWFLQ SYEQFR SWYDGD GH @V
GLAMOQVDV RU DQL DFLRQHV LOQWIVXFLRQHV

DVRFLDFLRQHV HP SUHVDUDGIV\ XQLYHUAGDGHV

TXH FRQWIMX\ HQ HWH * IXSR

$ &R @U R GH HWRV FLQFR D* RV WH KD
@®RJWDGR P SRUDQVAV KIVRV

HOSHULOGH HP SUHVDV QGHWDGDV SRU
P XMHLHV T X« QHFHVGDGHV VIHOHQ \
VHVJ RV GL HIHQFLD® SDWD SRWHQFLDU
P HGLGDV DG KRF

e ' DUD FRQRFHUHQWH @V P XMiLHV
HP SWHQGHGRWY MV KHUDP HQVIDV

[ LODQFLHWDV GLVSRQLE BV SDWD GDUDSR\ R

D @ LOVAWRDA DFLQ GH VXV QHJ RFLRV

« ' DUP D\ RUYIMELQGDG DO@GHWD] JR\ DO
HP SWHQGLP HQWR IHP HQLOQR HQ ( VSD® D

FRQ SWRJWP DV IRWRRV\ FDP SD* DV
WHDQ] DGDV SRUMRV GIMIQVRV P LIHP EWRV
GHO* IXSR

« &WHDFIUQ GH @ SMWDIRWP D A XMUH
, QWAURDFLRQDA] DFLy QE SLRQHLD HQ HWH
£P EIVR GHGLFDGD HQ H[ FOXMLYD DO
FROIFVIAR |HP HQLOR FRQ YRFDFLQ

LOWALDDFLRQDO 8 Q SXQVR GH HQFXHQWR

GRQGH FRP SDUMJLQIRWP DFLQ \
H[ SHUHQFLDV HFRSLMQGR SLRJ DP DV
VHWMFLIRV HFXURV\ FROVDFVRV TXH

SXHGHQ D\ XGDUD P XMiILHV FRQ YRFDFLuQ

HP SUHVDUDOLQWAURDFLRQDO

+  &WHDFIQ GH WHGHV GH FRQVDFVRV GH
P XMIUHV @ DGDV D @ LQVAUQDA DFLQ
GRQGH FRP SDUMJFD\RV GH «[ VRV
FRQWHNRV H LQIRWP DFLQ SWEFWFD

Xy mo

$ YDQ] DUHQ @V HWIDG WIFDV GH ®RV GDVRV
SDW GIVSRQHUGH LQIRWP DFLuQ YMOVREWH

/ RIWRV T XH W KDQ DE&DQ] DGR HQ &RV

$ FXHUWGRV GH / LEWH &RP HWFIR HQ HO

P DUFR GH @ 8 QLuQ ( XWIRSHD HQ GRQGH
HOHQIRT XH GH J «QHWR WH KD FRQYHWGR
HQ XQD FAXVXM® HWHQFIDO"' H KHFKR
GXWDQVA @ Y AP D 3 IHMGHQFLD HVSD® RM
GHO&RQWHNR GH @ 8 QLUQ ( XLRSHD MAR
GLFIHP EWH WH KD ®RJWGR ILP DU
WHV DFXHUWGRY GH @EWH FRP HUFIR TXH
VRQ SIRQHWRV HQ @ LOFXMuQ GH

FDS W@V HVSHF TIFRV GH J «QHLR 6H
WDVDQ GHO$ FXHUWGR GH &KL HOGH

1 XHYD =H®QGD\ HOGH . HQID HWH

YAP R HVHOSUP HWR HQ XQ SDVDIUFDQR
HQ HOT XH VH KDQ LQFXIGR FE&XVX®V GH
J«QHWR

3RIWDP DVGH IRWP DFLQ |G LEGIV\
DGDSVDGRV D @V QHFHVGDGHV GHO
FROIFWYR [HP HQLQR SDUD RIWHFHU
FRQWHNRV H LQIRWP DFLuQ YMOVREWH FuP R
H[ SDQGLUVXV QHJ RFLRV

,QFOXMQ GH XQD QXHYD FDWAJ RUD GH
P HGD@DV\ SMFDVDOP «UVR HQ HO
&RP HUFIR [QWRGXFLGD SRUSUP HWD YH|
HQ @ HGLFLQ ( OREMMAR HV D
WDY«V GH HWRV SWHP LRV IHFRQRFHUHO
HVIXHU R GH DT XH@V SHU/RQDV\

HP SUHVDV T XH KDQ FRQWIE XLGR HQ HO
IRP HQVR GH @ SDWIFLSDFLi1Q GH @V

P XNHLHV HQ @ LOWAUQDFLRQDA DFLUQ GH
® HFRQRP D HVSD* R® SDW DV DE&DQ] DU
XQD SDUGDG HQ HOFRP HUFIR H VHURU

&RP SWRP MR ILLP H GH HWD 6 HFUHVDUD
GH ( WDGR GH &RP HLFIR FRQ HO

HP SRGHWDP LHQVR HFRQUP LFR GH @V

P XMILHV \ VX FRQWIEXFLQ DOFRP HUFIR
LOWALDDFLRQDO 3 RUH@R HQ RV GLYHU/RV
YIDMV\ DFVRV RILFLD@HV VH KD
LQFRUSRUDGR HODE RUSDM GH FXHWIRQHV
GH J «QHWR @) DGDV DOFRP HUFIR SDWD HQ
HWI VHQUGR VHJ XLUDYDQ] DQGR HQ @

LJ XD@BDG GH RSRUXQLGDGHV SDWD

KRP EWHV\ P XMILHV
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3 DWD DYDQ] DUHQ H@R HO* LXSR GH 7 WDEDWR

A XMUH , QWALDA DFLy QBVH UHYQH

SHUpGLFDP HQWA SDWD SRQHUHQ FRP ¥Q @V
DFVIMGDGHV HP SUHQGLGDV DQDQ@ DUVX P SDFVR
\ HYDOXXDUP HGLGDV TXH P SXOHQ @ LJ XDAEDG
GH J «QHLR HQ HOEP ELVR GHOFRP HLFIR
LOVHUQDFLRQDO

$GHP £V GHQWR GHCEP EIMR GHO* LIXSR GH
7WDEDWR @ 6 HFUIHVIDUD GH ( WIDGR GH &RP HUFIR
HWDEGIFLlp MQVR DO, QWIMXVR GH @V 0 XNHLHV
FXDWR P HVDV GH GHEDw

( WDV P HVDV \H KDQ UHXQLGR HQ GRV RFDVIRQHV\
HQ HADV SDUAFLSDQ DJ HQWAV SYEQFRV\ SUYDGRV
SDWD GHEDWU\ VWDE DNDUVRE LH QRV LI XLHQWAV
FXDVWR HWV GH DFVXDFL1Q
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6RM® XQ GH @VHP SUHVDV
H[ SRUWDGRWDV HWEZQ QGHWDGDY SRUP XMILHV
( VXQD HWIP DFLpQ J GREDO T XH DVFLHQGH D

SRFR P £VGHO HQ HOEP EIVR HXWRSHR
| PL HICO: HP®P B




VHP SUHVDV GLLLI LGDV SRUP XMILHV
QGHQ D VHUP £V SHTXH DV\ P HQRV
FQYHV D H[ SRWDU / DV SHT XHe DV
SUHVDV FDUHFHQ D P HQXGR GH &RV
FXURY QHFHVDURV SDWD SRGHU
SDQGLUH D @RV P HUFDGRV
VIALODFLRQD®N SRUM T XH QR VRUSIHQGH

VP XMILHV H SRUMQ P HQRV

n HICA!
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/ RV GDVRV TXH GLVSRQHP RV VREH HOSDSHO
GH @ P XMIUHQ HOFRP HUFLR LQWALQDFLRQDO
HQ ( VSD* D QRV GLFHQ T XH i@ DQHGHGRU
GHO  GH®VHP SWHVDV H SRUWDGRWDV GH
ELHQHV VRQ VWX @MUGDG GH P XMILHV

DXQT XH GLFKR SRUFHQVDM \H HAYYD DO

WL FRQMGHWDP RV @V GH IVX@UGDG P L[ VD
| Pu HIC( SH : X 0&DS! 2H®u YUYRI

( OSHVR GH @V P XMILHV HQ GRV & RQVHNRV \

SXHWRV GLLHFVIVRV HQ J HQHUDOHV VRGDY D

@P VDGR HQ ( VSDE D\ HQ @8 ( 6HJI¥Q HO

LQIRWP HDQIRWP D 3 HVHQFLD GH @V

0 XMILHV HQ @ HP SUHVD HVSD* RME P DY R

GH HOSHVR GH @V P XMILHV FRP R

SUHVIGHQWAV P LHP ELRV GHO& RQVHIR - XQUD

R UHS LHVHQVDQWAV GH GRV WDE DNDGRUHV  HQ

HP SUHVDV FRW] DGDV HV GHO HQ

(VSD* D ILHQWWDO O HQ $®iP DQID\ DO

HQ) WDQFID VRS GHOWDQNLQJ
HXWRSHR 1 R REWDQWA \LFRQUGHWDP RV
HP SUHVDV P HUFDQWB HQ J HQHWDO
P XHW\WD GH HP SUHVDV

HVSD®* RDV HQFRQWDP RV SRUFHQVDMV GH

P XMILHV GHO FRP R 3 IHMGHQVDV
SDW P IHP EWRV GH @V - XQVDV R

&RQHWRYV SDWD' WHFVRWHV

* HQHWDGHV \ SDUD RWRV SXHWRV

GLHFVWYRV HWH GDVR HV GHO SDWD

' WHFVRWHV GH ( [ SRUDFLuQ \ SDWD

' WHFVRWHV GH ,P SRUDFLuQ
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/ D LIXD@DG GH J «QHWR HV XQ REMMAR
WDQWYHUWDOGH @V SROWFDV HVSD* RV GH
DSR\ R D @ LOWAWDFLIRQDA] DFLQ ( ODFFHWR
D RV P HUFDGRV H[ VWURUHV | DFLAVD @

P HNRWD GH @ SIRGXFVIMIGDG FUHFLP LHQVR
LOQRYDFLUQ\ FRQGLFIRQHV GH WDEDNR HQ
@VHP SUH\VDV ( Q HOFDVR GH @V HP SUHVDV
GH VHUYLFLIRV QR WUWIERV VXEMWH XQD
EWHFKD GH J «QHWR HQWH @V HP SUA\DV
QGHWGDV SRUP XMiLHV\ @V QGHWDGDV SRU
KRP EWHV

&RP R P XHWUD HODQEQMV HDA@ DGR SRUM
6 XEGLLHFFLUQ GH ( WXGLRV\ 3 LIRVSHFFLQ
&RP HUFLDOGH @ 6 HFUHVDUD GH ( WIDGR GH
&RP HWFIR D SDUMIGH @ ( 6( ,6 WHYHD® M@

H[ LAMIQFLD GH XQD EWHFKD GH J «QHLR HQ HO
QGHW] JR GH @V HP SUHVDV GH VHUFLIRV QR
WUWIFRV T XH VH DE UHQ DOH[ VWURU

P HGLDQW @ H SRWDFLLQ

1 R REWDQW HWD EHFKD GH J «QHLR HV XQ
LHIGINR GH @ HWAKFWUD GH SURSIHGDG \
GUHFFLQ HQ HOFRQMQVR GH HP SUHVDV GHO
VHFVRU GRQGH GRP LQDQ @V GH QGHWD] JR

P DVFX@OQR FRQ LQGHSHQGHQFLD GH TXH

H[ SRUMQ R QR @ KDJ DQ

( Q HWH VHOWGR HQ HWi# VUDE DR VH KD

P RWWDGR TXH @VHP SUHVDV @GHWDGDY SRU
P XMILHV IHQHQ XQD SHUFHSFL1Q GLMQVD
GH RV REWEFX®V T XH [ LHQDQ HOSWRFHVR
GH LQWHUQDFLRQDA DFLLQ GH @ T XH IHQHQ
@V QGHWGDV SRUKRP EWHV

$ SDUAJGH @RV LHVXODGRV REWQLGRV GH
HWH YMP R HWXGLR SXHGH FRQFOXLUWH T XH
SDW WHGXFLU@ EWHFKD GH J «QHLR HQ @V
HP SUHVDV GH VHUFLRV QR VKUWIFRV
LOVHUQDFLRQDA DGDV VHLE SUHFIVR DYDQ] DU
HQ @ WHGXFFLUQ GH @ EWHFKD GH J «QHR
HQ HOHP SWHQGLP LHQVR\ QGHWD] JR

HP SUHVDUDOGHQWR GH HW#l VHFVRU / DV
SROWFDV GH DSR\R D @

LOVHUQDFLRQDA DFLQ IHQHQ XQ SDSHO
LH®IYDQWA HQ HWH £P ELVR

(0J1y02, Oy OmmX 02 8J, (0 m 2
2 (020aRX X 2y, AC2ZAX, 2
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( O«[ VR GH @V HP SUHVDV QGHWDGDV SRU

P XMILHV HQ VX SWRFHVR GH

LOVHUQDFLRQDA DFLQ HV XQ HWP X®& QR
VU@ SDWD @ LOWUDDFLIRQDA] DFLuQ GH RWDV
HP SUHVDV MIQR SDWD HOSIRSIR GHVDURGR
GH QXHYRV SIRFHVRV GH HP SUHQGLP LHQWR
R QGHW] JR IHP HQIQR

$ HWR VH VXP D TXH D\ XGDUD T XH @V

HP SUHVDV GLLLI LGDV SRUP XMILHV HQWHQ HQ
@RV P HUFDGRV LOWALQDFLRQDBN HS LHVHQVD
VDP El«Q XQD RSRUXQLGDG SDWD HO

FUHFLP LHQWR HFRQUP LFR

( WH HWXGIR HWE GLVSRQLE® HQ HOL ¥
GH @ 5 HYDD %,&( MAR GH

KWBYV 777 IHMWDMFHFRP LOGH[ SKS %,

&(_ DUFM YIHZ
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' HOWR GHOREMMAR GH DP S@DU\
GLYHUAI LFDU@ EDVH H[ SRWDGRLD HVSD* R
FRQ HVSHFLDODWAQFLQ D HP SUHVDV
QGHWDGDV SRUP XMILHV VH KD FROUQXDGR
WHIRY DQGR @ HWUDVIAJ LD GHILQLGD SRUHO

* LIXSR GH 7UDEDNR @ XNHUH

, QWALQDFLRQDQ] DFLp1QELP SXOYDGD GHVGH HO
0 LQIMMUR GH ( FRQRP D &RP HUFIR \

(P SUIHVD D WDY«V GH @ 6 HFUHVDUD GH

( WDGR GH &RP HLFIR

$ SDUM GH ®RV SWRJ WDP DV\ D HP SIHQGLGRV
\ TXH W XHQ HQ P DUFKD SDWD \HJ XLU
P SXODQGR HOHP SUHQGLP LHQWR IHP HQLQR
LQIFIDVYDVFRP R ' uQGH( WEQ( @DV
3WRIWP D3$(0 7KHIHDN HF \ TXHWH
SXHGHQ FRQVXADUHQ HODQWAURULQIRWP H
GHO* UXSR GH 7LDEDWR RV GLIMWIQVRV
P IHP ELRV\ FRMERWGRWHV GH HWH * LXSR
KDQ GHYDGR D FDER QXHYDV DFVIYLGDGHV GH
YIMELOGDG IRWP DFLpQ\ SWRP RFLuQ GHO
QGHW] JR IHP HQLQR SDWD DSR\ DUXQD
P D\ RULQWALQDA] DFLuQ GH @V HP SUHVDV HQ
HOH[ VMURU DV FRP R |DFLOMDUXQ P HNRU
DFFHVR D @V KHUDP HQVDV GH DSR\ R D @
LOVHUQDFLRQDA DFLQ HQWH HWH P WP R
FROIFVYR

AA 8§, &2 m?2
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$ 1LQD®V GH GHVGH HOO LQMWMWHUR GH

( FROQRP D &RP HWFIR\ ( P SUIHVD D WDY«V
GH @ 6 HFULHVIDUD GH ( WDGR GH &RP HUFIR \
HQ SDUAFX®U GH ,&( ; ( VSD® D ( [ SRUWDFLUQ
H,QYHUARQHV ,&(; WH@®Q]u HOBWRI WP D
, QWAURDFLRQDA DUH HQ ) HP HQLORE

' IV DGR SDWD RIHFHULQWAQ@) HQFLD

FRP HUFLDOVRE LH QRWP DV XVRV\

FRWXP EWHV TXH DIHFVIDQ GH P DQHWD
GLHWHQFLIDGD D P XMILHV\ KRP EUHV HQ @RV
P HUFDGRV H VIHURUHV

/ RVSUP HWRV IHVXGDGRY GH HWH
SWRIWP D TXH WH QXWH GHOFRQRFLP HQVR
\ @ H[ SHUHQFLD GH @ 5 HG GH 2 ILFLQDV

( FRQUP LFDV\ &RP HUFLD®V HQ HOH[ WURU
GH @ 6 HFULHVIDUD GH ( WIDGR GH &RP HUFIR
VH SXE@FDLWRQ HQ HOSRUDO,&( ; D
SUQFISIRV GH ( WH SWRIWDP D HV
SIRQHWR HQ DERUGDU GH P DQHUWD DE LHWD \
FRQ XQ HQIRT XH GH QHJ RFLRV @ FXOXLD GH
LOVHUQDFLRQDA DFLQ HQ IHP HQLQR HQ

QXP HWRVRV SDVHV GHOP XQGR

(02 1Z wCho?

2 WR SR\ HFVR QXHYR TXH \H KD @Q] DGR HV
HOSWRIWDP DA HVDI DO XMILB' LLLIIGR

H[ FOX(MLYDP HQWA D WIDUX SV VIHFQR@J LFDV
HVSD* R@V QGHWGDV SRUP XNHUHV SDWD T XH
SXHGDQ KDFHULQP HUpQ HQ HOHFRVMAAP D
GH WDUXSV GH 6DQ ) IDQFLVFR \ DV SRGHU
HVFD@UVX P RGH® GH QHJ RFIR

J@RED® HQWA ( WD LQLFLDVIYD P SXODGD
SRUHOO LQMMUR GH ( FRQRP D &RP HUFIR
\ (P SUHVD DWDY«VGH ,&(; HQ
FROERWFLQ FRQ @ HQMGDG SYEQFD

5 HG HV FXHQVD FRQ M I LQDQFLDFLLQ GH BV
IRQGRV HXWRSHRV 1 H[ W* HQHUDVIRQ ( 8

3f*,18%



( WM SLIRIWDP D GH LQP HUALQ FXHQVD FRQ
XQD SUP HW IDVH GH IRWP DFLuQ FRQ VIDXBILHV
SIEFVFRV P SDUGRY SRUIXQGDGRWV T XH
KDQ @RJ DGR LQVHUQDFIRQDA DUFRQ «[ VR VXV
HP SUHQGLP LHQVRV HYHQVRV GH QHVEZ RUNLQJ \
YIMVDV S DD FRQRFHUHQ S WRIXQGLGDG HO
HFRVMMP D VMFQRQLJ LFR HWIDGRXQLGHQWH

/ D VHI XQGD SDUM GHOSWRJI WDP D VH HQIRFD D
VHP LQDURV P HQVRUDV\ VIDGBILHV VRE LH
QGHW] JR\ WP DV HWUDWJ LFRV LHDFLRQDGRV
FRQ @V £HDV GH P DINHVIQJ  1LQDQ] DV
LOYHUApQ HWADWAJ LDV GH QHJ RFIR DVHVRUD
®1J DO FDSVDFLUQ GH VDBIQVR | YIMRQHV VRELH
J WDQGHV FRUS RUDFLRQHV VMFQR@.J LFDV HQ
6LOFRQ 9 DA\ HQWH RWRV

3 WXHED GH @ EXHQD DFRJ LGD GHO HWDI D
0 XMILHV VH KD SIRGRQJ DGR FRQ QXHYDV
FRQYRFDVRUDV D ® @MW R GH @RV SW[ IP RV
D® RV

h,2y ( 2n wChO2 Oy m
A0y I'Xy md !Xy (0m
o',y,wZ 028 f, m 2

&RQ P RUNR GHO D ,QWALRDFLIRQDOGH @

0 XMUHO GHP DR GH HO

0 LQIWHUR GH ( FRQRP D &RP HWFIR\

( P SWHVD FHBIE W XQD NMRURDGD FHQWDGD HQ
GDUYIMELOGDG DOSDSHOT XH HP SWHQGHQ
@V P XMILHY HQ @ HFRQRP D HVSD® R\ @
P SRUDQFLD GH H@QP LQDUEDUHWDY SDWD
LOFRIBRWDUP £VD @V P IMP DVHQ @V
DFVIYIGDGHYV LQVHUQDFLRQDMYV

( Q HWH IRLR SDUAFLSDURQ H[ SHUMV\

H[ SHWRV GHOP XQGR HP SUHVDUDO
HFRQUP LFR\ ILODQFLHLR GHOEP ELVR
SYEQFR\ SUYDGR SDWD GHEDWUFuP R
FHUDU@ EWHFKD GH J «QHR HQ @
LOVWAUDDFLRQDA DFLuQ HP SUHVDUDOFpP R
DXP HQDU® YIMELOGDG SDWD IP SXODUMD
LJXD@DG \ FuP R SIRP RYHUHOMGHWD] JR
IHP HQLQR HQ RW DQL] DFLRQHV
LOVAUDDFLRQDBN

$GHP £V VH FRQW FRQ HODSR\ R GH RV
DARV FDU RV GHOO LQMMUR HOP LQIMAR GH
( FRQRP D &RP HWFIR\ (P SUHVD @
VHFUHVIDUD GH ( WIDGR GH &RP HLFIR\ @
VXEVHFUHVIDUD GHOO LQIMUR GH ( FRQRP D
&RP HLFIR\ ( P SUHD
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&RQ @ IL.QDAGDG GH FRP SDUW
H[ SHUHQFLDV\ JHQHWUFRP XQIGDG ,&( :
RW DQL 1 @ SUP HWD HGLFLiQ GHOHYHQVR
R6DO- XQDVP £VOIRVEHO  GH DEUOGH
( WM IRWR EXVFp HQWQGHU®@V
QHFHVIGDGHV GH HP SUHVDUDV
HP SWHQGHGRWV\ SWRIHVRQD® SDWD
D\ XGDUD P £VP XMILHV D H[ SDQGLUVXV
QHJ RFLRV D RWRV P HUFDGRYV / D NRUQDGD
LQFOX\ g XQD FKDUD VREWH FuP R
DSRYHFKDUP HNRUHOQHVEZ RWNLQJ \
GLQEP LFDV GH J XSR T XH IDYRIHFLHIRQ @
LOVALDFFLi1Q HQWH @V SDWFLSDQWAV ( O
HYHQWR IXH XQ «[ VR FRQVDQGR FRQ @
DMMMQFIDGH  SHURQDV\
HSUIHVHOQWDOWAVGH ~ HP SUHVDVH
LOVWMAAXFLRQHV

' HELGR D VX JWDQ DFRJLGD VH KD WHDQ] DGR
XQD VHJ XQGD HGLFLuQ HQ DEUOGH GH
HWH HYHQVR EDNR HOBP D D GHUHV
WDQVIRWP DGRWV ( HV 7¥E HQ @ FXDOW
DERUGDLRQ WP DV FRP R @ GLJ VDA DFLQ
@ LOWAURDFLRQDA DFLQ\ @ FRQFLADFLQ

§mA I,aw W Ch02 0

YA02yYy Xy mo ! X.y X

§CyA, (0201020y! X

/D SOVDIRWP DM XMUH

, QVHURDFIRQDA] DFIUQEGH ,&( ; WHKD

FRQWRAGDGR FRP R XQ SXQVR GH

HQFXHQWR HVHQFLDOS DD P XMILHV FRQ

YRFDFLLQ HP S UHVDUDOLQWALQDFLRQDO

SHWP IMHQGR HOQWALFDP EIR GH

[QIRWP DFluQ H SHUHQFLDV HYHQVRV\

FRQVDFVRY HQOWH @V P XMWHY $ &R WU R GH

HWD SOWDIRWP D KD GDGR GUXMuQ D

H[ SHUHQFIDV\ HQWHYMIV D P XNALHV

WHAIYDQWAV P £V GH DVRFLDFLRQHV GH

P XMWV HP SWIHVWDWUDV\ SOVDIRWP DV

HQMFHV D GRFXP HQVRV GH LQWALV\

QRVIFIDV GH DFVWXDQGDG LIHOWYDV D @ P XU

H LQWAURDFIRQDA] DFLUQ

( QJ KSR GH / LONHG,Q ,&( ; 0 XNHUH
, QWALQDFLRQDA] DFLuQ FUHDGR SDWD

IRP HQWDU® FRP XQLFDFLUQ H LOVAWDFFLQ
HQWH P XMILHV HQ WP DV LOWALRDFLRQDGN
KD H[ SHUP HQWDGR VP El«Q XQ QRVIDE ®f
FUHFLP LHQVR GXS@FDQGR VXVP HP ELRV\
VXSHWDQGR RV HQ GLFLHP EWH GH

P IHP ELRVHQ

\ D&FDQ] DQGR RV
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' HVGH @' WWHFFLpQ * HQHWDOGH &RP HLFIR

, QWALRDFLRQDOH , QYHUARQHV GH @

6 HFUHVIDUD GH ( WIDGR GH &RP HUFIR GHO

0 LOQMMUR GH ( FRQRP D &RP HUFIR \

(P SUHVD VH YD D SRQHUHQ P DUFKD XQD

LQLFLDVIVD SDUD LGHQW LFDU D WDY«V GH VX

5 HG GH 2 ILFLQDV ( FRQUP LFDV\

&RP HUFLDGIV HQ HOH[ VMURU $ VRFLDFLRQHV

GH 0 XNHUHV ( P SUHVDUDV HQ GRV P HUFDGRV

GH GHWIQR

( OREMMYR GH HWW DQE @MV HY GHVDULR@DU
XQD WHG GH FRQVDFVRV T XH SHWP VD
HWUHFKDU@®RV @] RV FRQ JWIXSRVGH P XMILHV
HP SWIHVDUDVH IP SXGDU® FROMERWFLLQ
HQWH VXV HP SWIHWDV\ @V HP SWHWDV

HVSD? RDV

aol,yyolAX¥Aoay AXy m
© ( &RQQHFW, QWALRDVRQDOHV XQD HG

P XQGLDOT XH SRQH HQ FRQVDFVR D

HP SUHVDV SWRSIHGDG GH P XMILHV FRQ
FRP SWDGRWHV FXD@ LFDGRV GH VRGR HO

P XQGR ( WD LQLFLDVYD SYEQFR SUYDGD
LOWALDDFLRQDO FHUMLFD HP SUHVDV

FRP HUFLD®N GH P XMHLHV\ OXHIR @V
FRQHFVD FRQ FRP SIWDGRUHV FRUS RUIDWYRYV
P XOQDFLRQDGN ' H HWH P RGR D\ XGD D
@VHP SUHVDVP D\ RUVDUDP HQWH
SIWRSLHGDG GHP XMILHV P £VGHO  GHO
FDSLVDO D GHVDURGDUVX FRP SHAMMGDG
J DQDUWHFRQRFLP [HQVR HQ HOP HUFDGR
DFFHGHUD RSRUXQLGDGHV GH QHJ RFIR
IRWP DUSDUM GH LHGHV GH P XNHLHV
SWRYHHGRWDV\ |DYRWHFHUVX DFFH\VR D
FDGHQDV GH VXP LQIAR LOVHLODFLRQDGIV

( Q @ SUP HWD VHMuQ GH @V P HVDV GH
WDEDNR GHO* IXSR GH 7WDEDNR & XMIUH

, QWALQDFLRQDA] DFLy QB FH®IEWDGDV HQ
GHQWR GH @ WP £WFD GH DGT XIMFLRQHV
VHOME BV DOJ «QHWR FRP R SUQFISIR GH

HP SRGHWP HQVR GH @V P XMIUHV WH
YDRUY HOLQWALKY GH HWIDE BIFHUX QD

FHUM LFDFLQ T XH | DYRUHFLHUD HODFFHVR GH
@V DXWMQRP DV\ @VHP SUHVDV GH
SWRSIHGDG @GHWGDV R DGP LQMADGDV SRU
P XMILHV D @V QFIVIDFLRQHV SYEQFDV\

FRP SWDV SUYDGDV GH £P ELVR QDFLRQDOH
LOVHUDDFLRQDO

$V" HO,QWIMXVR GH @V 0 XMILHV DVXP Ly HQ
® MERUGH QGHDU®

P SGIP HQWDFLQ GHO8 IR\ HFVR GH $ SR\R D

® &HUMLFDFLQ GH ( P SUIHVDUDV Z RP HQ

RQZ QHG 3DW HAR \ FRIQFIGIHQGR FRQ M

P SOQWFLUQ GH: ( &RQQHFW

, QWALRDVIRQDOHQ ( VSD* DHQ P D\R GH

VH SXVR HQ P DUFKD XQ SWRJ LDP D SIRVR HQ

FROERWFLQ FRQ GV RU DQLWP RV

GHWIQDGRV D @ SWRP RFL1Q GHOFRP HLFIR

LOWALQDFLRQDOGH MV &RP XQLGDGHV

$ XWQRP DV ( WDV LQLFLDYDV SXHGHQ

YHUH FRQ P £V GHVID@ HQ HODSDWIDGR GH

@V SWRIDP DVSXHWRVHQ P DUFKD SRUDV

&RP XQLGDGHV $ XVMQRP DV SDWD DSR\ DU

XQD P D\ RUSDUWFLSDFLUQ GH @V P XMILHV

HQ HOFRP HUFLR LQVHUQDFLRQDO

( WH SWRJWDP D SLRVR KD | DFLAMDGR D

P XMILHV FRQ HODSR\ R GH GV 2 W DQIVP RV
GH 3 RP RFLuQ GHO&RP HLFIR ( [ VIHURU

$ RFLDFLIRQHV GH HP SUHVDUDV\ GHP £V
LOWIWXFLRQHV GH @V &RP XQLGDGHV

$ XWQRP DV HODFFHVR D XQD FHUMLFDFLQ
YROXQVDUD TXH D WDY«V GH @V GLAMQVDV
DFVIMIGDGHV WVRUDV\ DFRP SD* DP LHQVR
SHURQDA DGR VDAHILHV\ P uGX®V GH
FDSDFIVDFLpQ VRE LH £UHDV IHBIYDQWAV GH
GHVDUR@R SDUWIFLSDFLQ HQ UKHGDV GH
QHIRFIR H¥ ®VKD SHWP IMGR DFFHGHUD
@ WHG GH FRP SWDV GH HP SUHVDV

P X@UQDFLRQDBN XQD WHG GH HP SUHVDV

Z RP HQ RZ Q FRQ XQ JDQ SRWAQFLDO\
YD@RU

+ D MGR IXQGDP HQVDO® SDUAFLSDFLLQ GH
@V DVRFLDFIRQHV GH P XMILHV \

HVSHFLD® HQWA GRV RW DQLWP RV GH

SWRP RFLQ GHOFRP HUFIR H[ WURU T XH
VDP El«Q KDQ FRQWIEXLGR D | LQDQFLDU HQ
VRGR R HQ SDUM @ FHUMLFDFLQ R @
SDUAFLSDFLpQ GH @V HP SUHVDUDV HQ |HUDV
GH QHJ RFIR R HQFXHQWRV GH

P DVFKP DNLQJ
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(O KSR ,&2 DWDY«V$:; ,6 VX JHWRLW GH
&DSIVDO5 IHVIR HWE DGKHUGR D HWD
LQLFLDVIVD LQWALQDFLRQDOFX\ R REMMAR HV
P SXQDUP HGLGDV HQ @ LQGXWUD GH

9 HQWUH &DSIVIDO 3 YDV ( TXIW TXH
SWRP XHYDQ @ LJ XDABDG GH J «QHWR @
GLYHUGDG @ SDUGDG \ HODBIQVR

/ DVSUP HWV DFFLRQHV KDQ IGR @

H@E RWDFLQ GH XQ HWXGIR VREWH @
GLYHUAGDG HQ @ LQGXWMD GHO9 HQWH
&DSWVDO 3 UYDVH ( TXIW HQ ( VSD* D @
RU DQU] DFLtQ GH XQ HYHQVR GH 1 HVZ RUINLQJ
WIP HWDO @ FUHDFLQ GH XQ VIV HQ

@QONHGLQ

KW8V_HVAONHGLQ FRP_FRP SDQ\ FXE
GLYHUGDG

md R 0mAA

(0,&2 DWDY«VGH $[ LV VX ILODOGH FDSLVIDO
UHVIR P SXOD HOSWRIWDP D/HYHO (O
REMMYR TXH SHUAI XH HV TXH @V P XMILHV
RFXSHQ DOP HQRVHO  GH ®RV SXHWRV
GH UIHVSRQVDELAGDG HQ FDSVDOS UYDGR
JHYHO @ p D (VSD® DHQ \ @
HWADVIAJ LD SDVD SRUFXDWR J IDQGHV
SLMHV

e ,QYHWUI DFLuQ ' HP RWADUFRQ FU WDV
FuUP R @ LOFRWBRWFLWQ GH @ P XMIUD
SXHWRV GULHFVIYRV P HN\RWD @RV
WHVXQDGRVYGH @ FRP SD* D

e 0 HQVRUQJ D\ XGDU RUHQVDU\ J XLDUD
@V P XMWV TXH\ D HWEQ GHQWR GH
HWID LOGXWMD

« 3LRP RFLRQDU GLYXQ DU\ GDUD FRQRFHU
@V SRVELAGDGHV GH LQGX\WUD GHO
3 UWYDWA ( TXIW HQ XQLYHUAGDGHV
P £WHWU\ RWRVIRWRV SDUD D\ XGDUD
VXSHWDU@® E DND LHS IHVHQVDFLLQ GH @
P XMIUHQ HWI VHFVRUR VHI P HQVR
ILQODQFIHIR $ QLYHOHXWRSHR VR®R XQ
GH @RV DORV FDU RV GHOQHJ RFLR GHO
&DSIVIDO3 UYDGR HWE RFXSDGR SRU
P XMILHV

+ 3WRP RFLIRQDUHYHQVRV T XH | DFLAMAQ HO
1 HVZ RINLQJ
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